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Abstract: This study sought to examine the management of profit and free cash flow
the company is listed on the Tehran Stock Exchange. This study was descriptive in
nature and purpose of functional. The study of all companies listed on Tehran Stock
Exchange during the period 1390 to 1394 that 111 companies were ed to test
hypotheses. Research and analysis based on panel data model as fixed effects model
and random effects software Eviews 8 based on combined data is done. In this study,
according to the model used in it was two hypotheses. The findings suggest that the
first hypothesis by providing predictable cash flow, earnings management increases
there is a significant relationship. The second hypothesis earnings management and
free cash flow is a significant relationship exists impact on shareholder value.
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