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The present research examines the managerial power of the CEO, the membership of
the board of directors and special fluctuations in the companies admitted to the
Tehran Stock Exchange. This paper examines how CEO's influence on board decisions
affects specific fluctuations. By definition, normal fluctuations are a risk that is not
related to price systemic changes in the market. The purpose of this research is to
identify the factors affecting the membership of the board of directors and special
fluctuations as an effective factor in investor decisions. The time horizon of the
research is between 90 and 94 years, which is considered by various industries in
Tehran Stock Exchange. Which has been tested by simple and multivariate
regression. The results of the research indicate that the CEO's power and
management has a significant relationship with the fluctuations of the stock
exchange, but management power is not affected by the fluctuations of the
company's stock exchange.
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