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Abstract The economies of each country are made up of two parts at a macro level.
The real system in which the production and supply of goods take place, and includes
two commodity markets and human resources. Establishing a balance in commodity
markets and human resources will bring about economic equilibrium, the growth and
prosperity of the economy. But the investment and production of goods requires
financing. That's why the real system is in balance with the financial system. Because
the financial system collects funds individuals with a surplus of resources and
provides funds to individuals and entities. In this way, it is the task of the optimal
allocation of resources by pushing financial resources towards productive economic
activities. The purpose of this study is to examine the liquidity of the stock market on
the growth of companies and the business cycle. The spatial domain of the research
of the companies accepted in the Tehran Stock Exchange and the territory of this
period is six years between 1389 and 1394. Also, multivariate regression analysis has
been used to analyze and test the research hypotheses. According to the results,
there is a negative and significant relationship between liquidity of the stock market
and the business cycle. There is also a negative and unnecessary link between stock
market liquidity and economic growth.
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