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The purpose of this study is to investigate the relationship between research and
development and operating performance of the company at different levels of
technology, life cycle and size of companies in Tehran Stock Exchange. In this study
we used the operating cash flow ratio to measure the dependent variable of
operational performance. To determine the level of industry technology the European
classification criterion, the natural logarithm of the company's age has been used to
determine the life cycle of the company, and to determine the size of the company,
the natural logarithm of the company's staff has been used. Debt, liquidity and real
asset variables are also included as control variables in the model to study the impact
of the independent variable on the dependent variable in a better way. To test the
hypotheses, 135 companies 2011 to 1396 were ed among the companies listed in
Tehran Stock Exchange and the research variables were analyzed by panel data
model and using Eviwes9 software. Were placed. The results of the hypothesis test
showed that the variable of research and development intensity (R&D) has a positive
and significant relationship with the dependent variable of operational performance
(OCF); therefore, the first hypothesis of this research was confirmed. Investigating
the Effect of the Interactive Variable The intensity of R&D and the level of technology
(IND) on the operating performance of the company was meaningless in relation to
both the high and low technology groups, and thus the second hypothesis of the
study was rejected. The effect of the interactive variable The intensity of the research
and development and the company's experience on the operational operator, in
relation to the experienced companies, were positive and significant, and in relation
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to the experienced companies, were down, negative and significant; therefore, the
third hypothesis of the research was approved Took The effect of the interactive
variable The intensity of the research and development and the size of the company
on the operational performance, in relation to the small, positive and significant size
of companies in relation to large, negative, and significant size companies; these
results were contrary to the expected results; As a result, the fourth hypothesis of
this study was rejected.
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